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Abstract: 

Financial markets play important roles in economic life, but structural changes experienced by 
these markets as financial liberalization and open markets can facilitate the financial instability and 
crisis, one of the causes of these crisis is immoral speculation and illegal practices, especially in the 
area of derivatives, these products have been introduced by the famous American "Peter Darker" is not 
as scientific tools, not the most scientific instruments of gambling, which is being treated in the 
"Monte Carlo" and "Las Vegas". 

Derivatives have emerged with the advent of financial engineering as a response to the needs 
of financial institutions and companies providing new mechanisms to better manage financial risks, 
but the passage of these products to the financial markets has made them fields of the betting and 
gambling clubs, which has prompted many legislators to reject because it conflicts with Islamic 
principles. Therefore, we should find an Islamic alternative to them through the development of 
Islamic financial market. 
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